
Co'ichnleJ from fuurlh jwgc,
This is tliu Si'iialor's suMri'igu paiiacfii fur rrgula-tin- g

tlio currciicy nf tho coiinliy iiiul ro.truiiiing
thu oxtravagancc nf llir rjtute buul.s. I ailinit tliat
tho truc issuo now btforr tliu counlry is hctvwcu

u liidt'pcudcnt Tiensnry tiud n ix'ntio'nnl liauk.
" The I'ct linnk" drposito systcm has lii'i'ii surh
nn uttrr I'.iilurr, that unnlher loorl to it cannnt br
ni'rioiis'ly ronlriiipliitod by any rnnidcrahlu pnrlion wliicli h.is bocii llm grcut aullinr uf our viiit lianlt
of tho Anirricaii I frel llm utmost conli-- 1 vp.insious, aiul iur bkmtrd rrrdit ; nnd
dunoc inthc oftlio liidrpondcnt Treasury, which has fallcn iiniler tlii) wcight of nwn

llm lia nlilv nnd cllicirntlv rvrriitrd; travn''iiro. With all thn t xi)urienro which tho
hut sliould it fail, tliu ncxt cxprrimcut will ilonbt-lc- ss

he nnothcr Iiank uftho l.'nitcd Statcs.
Wniving, at prr.scnt, tho ronslilutional qurstion

mi which I have oflon cxprosscd my opiniou bcfore
tho Sonatc, I proposo t.ikingup thu SiMiator'.s

prove tliat such a Iiank wnuld not
the currcnry ifit rnnld; tliat cvrn il' it

folt tlie will to do m, it is entia'ly dcstituto oflhu
powvr. .

Would sucha bank, thcn, if it rnuld, contrnl nnd
rogulatothc loans issurs of tho Stato bnnks?
In thc atlairsuf liiinian litV, cxport nnc iigout
to rt'strain nnnthor, ynu nught'to ri'iidpr thcir iulrr-es- ls

routlictiiig. 'I his propn-ilio- n is rmphatirally
trut whcn surh ngcnts nro banking cnrporntinns,
intnit upon derlur'uig tho largost possible dmdcnds
arnong thcir (.tnckholdrrs. Now a llank ol' thc

I'nitrd Statos, so tar froin fccling any inUrct se

to lliu lianks, would Im e tho vcry name
induremrnts with theni to muko cxtravngant loans
nnd i5i:o. TIip duty of sucli a liauk, ns n rcgula-toroft-

rnrrrnpv, wonld li dirertly at warwilli
its intorcsts as n iianking institntion. You raiinot
raisc mi'ii nliovc tlii sullish passions of llicir naturo,
liy niaking theni nnd stocMioklcrs in a
linnk of tho United Statcs. AVhi'ii tlii'ir interest ns
liankcrs contlicts with llicir dnty ns rpgulatora of
thn curri'ncy, tho luslory ot niaiikmil pomls you to
thc probahlo result. 1,'iko llio State lianki, thry
will always cxtend tln-i-r loans nnd llicir issncs,
whcncvi'r'tlipy ran do so wilhout pndangprnigtliL'ir
nwn tiecnrity.' 'J'his is tho powprfnl inMinctol'splf-intcrci-t.

It h abMird thcn, to ppocl lli it tho iit

aud dirprtors ofa Iiank of tha UnitPil Sllitcs

vil! evcr hc"onio safeand Pllicipnt rcgulators of tho

rum'iirv.iii tho vcry ficc of thcir own intcrpst ns
itorUioldcrJ. It would ha casy for 1110 to provo,
froin liistori"nl farts, that ui'illii'r tho foriner nor
the prosnnt Iiank of thn I'nitpd Stnli-- evor" did

nrcgiilaraud ollicii'ut conlrol ovcrlho issucs
oftliostati' institutions. On tho conlrary, wlicn-ev-

thcir intcrrst iinpi'lli'd tlu'iii tn cxtciid thcir
own issncs, thcy havo pur.siicd this coursc ; aml

thu, iiijitcad nf rhcckiug, thcy havo givcu loo-.t- !

roiiu to tho Stato hanks. Iloih tho Iiank of thc
Uniicd Statcs nnd thcsa hanks li.tvu thus togplhcr
rnnhcd on, nnd with iinilnl fnrcc.s havc ininistcri'd
U that pirit nf ovrrtrading nnd cxtravagcnt

n hii'h has so oftcii dcsolatcd our counlry.
Tiiue will not psrniit mc In do ir.oro llrin rcfcr to
tha vat pxpaiMons of this llank iu 1817 1818,
" 182U, in lsni.and iu 18!! 1. Thoso produn'd

ruiiious i niitraiiions nnd univcisal dislrcss. I think
I may nflirni, with pctfoft salVly, that at each nf
thcse pcr'mds, mtcad of rcslrainfnj; llio Klalo hanks,
it took tho lcad. Hns it cvcr prwcrveil tU.i Ktatc
kanking iiistitutions in a snunil condition .' I.ct
Mr (Inllatin answur this im'ili'4ii, ilo s.iys onu
hundrcd and sity-fiv- c of nur hanks litok

1811 and 18:10 ; and duringthu groaler part
nf ihis pcriod, wo all knnw llnt tho prcscnt Iiank
ofthu Uniicd Htalo was in aclivn oxislcucp.

My gmat nhjcct, howcvcr, nt Ihis nionicnt, is to
thc prcscnt rondiliou oflhu llank f thu

triivo, Stalcs, how hop.-lcs- s it is to pxpcct that
iny Kimilar iihtitution ran cvcr hc rc'.icd upon as
n rVgulatnr of tho rurrcnpy. That llank still

if its prpscni urrnsiun may he rallcd
; and this is tho lirst ocrasinn ("in whii'h I

hao cvcr known tho Sonator In hofjuilly of
ahaiidoning nu old fiiond in lliu hour of

calamily. llafuro I inKoiu) cimi, I iliillciidcavor
to iilcnt'ify tho gentlumair nnd his pirly with this
instilutiort. Thcy wnro lovcly iu lil'c, and iu doalh
thcy Mnll not h'u dividcd."

It i.s said that tho llank of thr Unitcd Statcs is

now hut n nipre Htatu instilulion. Uut isits char-act- rr

chnngpd hy changing thn sourcp wlicnrn il

di'rivrs its chartcr ; Isjt uot slill ihosanio iustiin-tio- n

that it cvcr has hcpn, with thc smio capital,
tliu xaino dircctnrs, tho slockholdcrs, aiul
nntil vcry reccntly, h is it not Iipcii nnvernrd liv
tho samo coutrolling will ? Hns il not hccn cxuf-ling-

ly

prnckiiun'd by ils formiT prcsidcnt, that jt
now' has n iniich hottcr clnrtrr froin lVniHvhania
thin that which it had rpi'i'ivrd froin Congrcss?
Tliii is stristly tho truth; for such a ch.irlrr us ih-i-

nndcr which it now i'.isU was ncjrr hcfoni graiw
trd tn any hankiug corpuration, rithcr iu l'ugl:iud
or this rountry. Tho 1'nilcd Stnlcs, it U truc,
rMHPil to Im n stockhnldcr ; hut it cnjou'dthu
priilrn of sctling thcir scvrn inillioin of slock,
forwliichh coulil havo proctircd, nnd douhtlcs.s

did procnrc, n largo ndvanro.

I'toni tliu vcrv naturo of things, this vast monop-el-

with a rapital nf g33,0()0,mil), rou'd not havo

bcconie n Stato iustitutton. A fiitlo Htatc, with

mornlhan n sulhYicnt niiinbcrof Slatc hanls nN

rtadv In clstpncu, could not Invu furnishi'd

for ils iuimcnso rtipijal. It would havc

tifcd wlthiu mich narrow liiuits.

Ilid It, iu noint of fact rnnliiii! ils npsralions lo
ri'niisylvani.i! Xn, cir ; it ajpircd In rPgnlalc thn

I'urrrnry nnd cxchaiigps rl'lhu wholr I'ninn. 'I his

w.n llip'h'gh pnliti-i- il dutv lo thu pcrfonnaiirp of
whi-- li it prnclai-uc- itsi'Jf di's'.iiicd. To tcll n.c
that this llaukall nt oiifii rhangcd itiirlnrnrtcrand
lirranie a nicrc StatP insliluliun, inprclv liccnusi'
it had rcrcivcd a rlnrtcr froin tho l.rgislatiiri! of
I'snnsylvania, ii to dcny tha evidrnre nf our ciwu
ihmhcii. W'nt not thu rurrcncy isiurd midrr tho
ne.vchartcr a wcll us thit undrr tho old, derlnr- -

rd, in I8!!C, to Ijo llic hcst currpiipy wliirh thc
norld had cvcr sccii? Did nnt tho nriv nnlci rom-ma-

thu samu prciriium, nll ovrr thn I'nion, with
t'llo old nncs ; and would thcy not Mill lo
I'riinuinml tho aino prciniuin ifit had not fjllrn
fallrn from its high rstatp ?

Why, ir, il hccaitie, in fict, morr a llank of tho
I nitril Malr.s nflcr it rcccivcil its rcmisUvnnia
ch.nttrr thait it had uvrr hprn hcforc. It hoiight up
Ratc hanks and convcrlcd Ihciii inlo hranchrs.in
l.outsinna ninl in Ororsb ; aiwl it iliot out its linitn.li

. . ..1 I. I (!.... f.. .1. !.
atcncics nvrr inewniiic uiiiu. 111 mw 1 nns 11

Iuh cslnhtishcd a hranch hank, undcr llinr fice
hankiug law,

Hinri! its new rhartrr not cnntrnt with thc wholu ,

UniU'd State as tliu lliratro nfil.s oprratioiu, it has

r ta hshi d nn nL'cncv in l.nxland , nnd npircd "In
te.ird thu lion in his dcn," nnd to hcromo th 0 rival

of thr llank nfl.naland 111 l.rndon llscir. It scorn- -
rnnfino itnrlf lo hankliicd to

. . .f .1 .1l iit has mvnileil llic provmrc ni i ic nicrrnani, nun
iiiptidto inuiiopnliznnnd rrgnhitolhewholo'

roltnn trmlc liclwccn l.urrpc aml this counlry. And
yctlhis llnnk 11 now naid Iu beann-r- rcnusyha.
nia ins'.itntion.

Now, Hir, I would ak the Srnalr, is thcre thr
r..i.nii in hplii'i; llnt if Ihis hank li.nl ronlin-- 1

nctl tn hc llm drpoilnry nf Iht! pulilr rcvrmip until

'

havc

nitlili". would li.ive nmicii uici io iiamer,
.'. . . .1 . ,1xntl tvonm navr icnipu-- mu m .n.igtj m n

f'l witilprsp'-.nlalin- n. The nverlWiin4and nvrr- -

trndini; in 18.10, whirli wcro cnndurlcd undcr itsj
MU..i'es,woti!d Inve bc'oni- - still grcator Ihc c- -
ntttil-- n'nii il havc hrrn lill morc rxtravaipin'
Ihohhiatsdrredil svstrm, whi.-- h its m llnt
V lu linnort forcisn incrrli,iuine nl

'. t I ut--- i.. .nlttt..... .,r .111 !

ntirlv hnti'irrn ann niiiin n "i uiui.us,
niisht hufi ntised our jinparts up lo Iwn liundrril ,

and ftfiy ml'lioni: nnd rataslrrphe whi:h
lowrd would Invi- - hrrn Mill drradful.

In nriW rrmlr lufornirr fnrttiiics, truc lo lliu

i.'f.rt ,ir.. . I.,., , .ii inrp nrn.-r-pi n
r.M .... a nt,rar.1r.int-n-t- ll HllllttlPf. ll nnw it i

almot a hran Insira.l nftontrnllineand ;

rci'iltilins Ihi othcr hanks ofthe rniinlrr.it lMs,,ml1""
ttoMriotil.y hrrtl ihc nay, nlinn.t only

eiisting of fporie t'.

Theatory whirli ils fiifmni

h.llnl il h.ir.hcrnnhlelohnrtow iSOO.nnOstcrllnR,
nt an c.travagrant ratc of intrrct, fmtn privatc

flniland, to s it IV0.11 nnmcdule

baiikruptcy nnd ruin, Alas ! Iiow nro tliu inighly
i'.illou

Andilis hy iho crrnlion ofniinthcr snch insti-liilio- n

lh.it thu seoks lo regnlatu tliu ciirrrn-c- y,

aml (ontiol lliu bank issncs of tliu rountry !

Why, this is lai't; ugains.t
oxporirnco. 'I Ii'h would hu to adopt, ns nur grand

proplu. systrm
jiiccisii ils

law

aml
nnd

and

diicclor.s

nnd

samo

coiitiniic

n.nro

rrgiiliitnr, im iiiMitutiou prrci-el- v similar to tliat
jt

iiidiilc dl'llic I'uitrd Sti.tcs havu had upon this
Mihjuct, it will he Inng, 1 trut, vcry long, heforu
thuy rcturn to'a llank of thu I'nitcd Statcs. ;

llnt I proposcd to provc that, cvrn if a llank of
thu l.'nitcd Natcs hndllii; dcspnsition tnrctruinthc
loans aud isjiics oflhu b'lutc lianks, it would nnt
poscss lliu pnwcr. 1 suppnso n cnso for tho sakc
of thu nrguiuout, which cun scarccly cvcr cxi-- l,

hcrauso, us a rcgulalor of tho currciicy, it wonld
havo u dutv to pcrfonn dirertly nt war with tho
intcrrst of Ils slockholdcrs.

TIip only inodo hy which it Ins Iipcii tliought
Ihat Ihis olijpct rnuld hu nccoii'plislicd, wiih for tho
llnnk of tho Huilcd Stalc.s, conlining its own busi-nrs- s

wilhin safo and propcr liiuits, lo rcccivu tho
uotcs of thu fstule hauki, ou dcpoile and in

nnd to rall upon 4hriu nt short pcrind.s tn
tho balanccs iu spcric. Uut, in tho naturo of

things, it would hu iiupo-sih- lc fur surh u Iiank to
rocoivo tliu notrs, ni I rcstniui lliu ovcrnsucs ol i

innrp Ihan a vcry IVw of thr cight hnnilfcd hanks,
which nro now scatturcd ovrr rountry. I'ach
oftlipso hanks has its own liniitcd sphcro'nf rircu- -
lalion, nnd lliry urc not ronipclcd to rrcrivo thu '

pnper of carh olhct. In point off.ict, this is nnt
gcncrally donn; uot could any iiank of tho I'nilcil
htales ho rcfjutrrd lo rcrcivo all llio nolcs uhtoh nnd hu theni." Con.liiuo

papcr iiianuniclnrics nro cvcd niitocrary oftlio ngcu-staut- ly

upon tho pulilic. rrnm the Iiank, llio'
aw wuicii rcuiaic:s currciicy, t:;at, wmcu is llio

worst, has ahynys jho lnnst utcnivo calculatinn.
Individunls will nlwnvs hold liist hy llm trnlil nnd
silvcr, and pass nway thc Iiank nntes;auil of thcso
liotri, thcy will pav out llic doubtltil, and prrscrvn i

Ihnsu whudinro idinvr suspicion. llank oflhu
l.iiitcd Matcs, liowcvcr arcut itsrapilal, iiiul cx- -i

tcndcd its iwwcrs, could cvcr rrarh tho ovit. It
rnuld nnvor Irausart husiucss wilh ono hank in
tru, I iniglit fy in twenly, oftlio wliiilo uuudicr,

llut it is iu vain to ir;'iilale upnu this
F.xpcripnrr is tho Ixst Irachcr. (Iiipfict is worlh
ono hundrcd urguincnts, (iidcpciidriitly of llio

oxprrirnri) of our own rnuutrv, tho cxpurU
iiicnt has Iippii tricd hy thu Hank ol Holland undcr
thu ino-i- t ausp'uious rircuiiistanccs,und it has d,

Thu rcal capital oflhu llank of I'nglaud is ahout
sovcnty niillions ofdollars, and it has lcn hranrhrs
at thoinost ruuiuiorcial nnd iiiaiiul'irtuirng puiiils
oftlio kingdoiu. Iu lSIKi, thu ralo of forcigu

ingc w.is largcly ngiinst r.iiland. Thu spcriu
oflhu llank vvas, thcrrforo, gnidually drawn froui
ils vaults for PNportation. It hro.iiiiu nrccssary,
for ils nwn salvalion, that il nhould inako a ii;nr-ou- s

ollbrl lo llic iiliiount nf lliu rirrulnliiig
papcr nicdiuni, nnd thcrchy rrslnrc thc ripiiiihriuin

f thu foreinn rxchangcs, Tho hank crrdils nnd
currciuy of llngland had hcrninc so iutl.itcd, nnd,
iu couscipirncr.iliopriccs of nll nrtbnls had

lo such a stamUf.l.that, tn uso tho langii.igo
of of thcir own.statcsiiiniPii, it had hccoiuo
liol rountry tn scll in, nnd thc worst i oni,trv to
huy in, throughoiit thc world. It was prolilalilc,
thcrcforu, lo iuiport evcry fori'Un prnilurtinn whidi
rould ho uduiittcd tn cntrv.and on ncrouut of llic
high pajicr prircs of Iheir dnnicstic prnductioiis,
thcir oxpnrls woru grpallv dimiiiMicd. 'I Ivi conc- -

iiurncu was, n I'oiitiniird and ruiiious drain nf
:pci'io from thu lianks of I'nglnnd to udjust tho
lialancr oflhu Iradu nu.iinst Ihat rountrv, 'I he
liauk wrll kncw llial, ifit could limit lliu iiii.ount of
thc papcr circulation, it would rcduco lliu pri.Mi nf
thcir lioinu proilniliniis iu llio samr prnporlion, and
thus rciulcr it prolitahlo for fnrrisn itirrclnnl.s to
cxpart lliitish iuanuf.ictiircs instrad of ir.
For this pnrposo it contrartcd its loans iiiul Usucs,
in thu vaiu hopo Ihat thu joint slock and prisnto
hanks wnuld ho coinpsllcd tn follow its o'iainplr.
In nur slang, il put tho s;ruws upon theni. What
was llio rcsult ? I shall not rnlcr upnu n drtail of
particulars, It i sulHcicnt to say, lli it, ns it ron
Iraclrd, llio olhcr hanks oflhu k'iugdoui rvpandrd
thcir loans aml llicir siiio;uiid llnt, tnn, in ag.v.i-tr- r

pioporliou Ihan ils loans and Uwa wero
Piices ronllnurd tn risc, hullinn

still continucd In ho drawn of llio liuuk for
oxport.ition, Thr ultcr iinportrnco of this grand
rPirulator uflho rurrcncy to routiol tlio'olhrr hanks
aud kcri llio p.iprr currcnry iiflhnkingdoui wilhin
such liiuits ns nrrrst thu cxporlalion nf go!d nnd
silvcr, Ins thus hcrn so rlrarly doninnstrntcd, llnt
iiiany of thu alilcst llrilidi stat'psiuan d uir af ac

tho nhjcct iu any uthrr inanticr than
hy rrstrii'ting thu issucs of pap?riunucy to n singlo
h iiik, rcgiilaliug thcir niiiouul hy thu agcnry
oflhu (inviirnniciit. Ilrru, llirn, is 'nu inipnrlaul
f'ict incnntrstahly rstuh!ili"d. If ihis truc, nml
thcro canhu uo ipicstinn nf ils truth, I wouhl ask
tho Scnalnr how u Nnlional llank, rvcn wilh n
cn)ilul uf llfly inillions of dollnrs, rould rrgulntc
nnd rcslraiu wilhin propcr liiuits, tho loans
issuus of cight hundrcd talr hanks, scaltrrcd ovcr
thu wholu cvtcnt of lliis vast cnunlry? Thu ihing
is iuipoMihlc. It could not ho nccuniplidicd hy
surll n hank.

And what is tho rondiliou nf iho of Iji!.
Intid at thu irrscut iiininciit ,' Accnrdinrf to thu
tcliiiinny nl .Mr. Ilnrslry its prcsidcnt,
givrn hc'forp thosprrPt nuniiiitlco of thr llmise of
('iiiiiiiiniis, pruM:us tnits rrcharlrr in I8:i:t, thu

nu whirh il had piocrcdrd in rt'L'iilathis
ils incs, wns lo krri) ns m t : r ' i coin aud hullion
in ils tollVrft ns ninounicd In a lliird p.irl nf :.!!.
hililies, includius sums dcinjilril, ns well ns nntcs
in cirriilutlon. llxpcricnrr had cstahlMied llio I'.ict, j

that this rulo of 0110 for thrro of rirrulatiou nnd
drposilcs wns tho safo propurtion. ncrc.'ilic.s
li.ivii cninprllcd to drpnrt widclv frnm this ruii'
nf ils own crcatinn. Inslrad uf hcingnhle to rcg.
..1 i...i ! 1. i".iinu na nnjt" icuuruig Hiail-wi- lh

hccn 11s to

I

"'-'- ii r'1'1'" '""""'"j" ni. n a rnun-- 1

") thoh.isisorwlinucirculaliouisgo!d aud ni'.vcr,
'cnjnys nvrr nnolhrr counlry, whose pjpcr currcnry

its liavo hccn ' ol ' onlv
wnultl

ol of ;

tiie
n.in

ine valuo
;

lttll

lh

o'f nnw

spn

gii'g 'Inwn nnd dovn, uulil. nrrnrding tn tho
'I'lnjtcrly Ktitlcincnt of its rondition which I Invo
vnitn tt liul m.t nm. t,..,t...l uf.i.Ct.. t.. P...- "i u"..n uin; n, hu
hs'voii o! im circul.itioii ilrpoilrs. Inllusrr.;
spcct it is iii n worsu condition iiiany of

n hanks 111 rountry. Iii orilcr to savu
itsclf Irnm ullrr ruin, lltitisli pridu humhlcd lt--
scu inucii, inni 111c iiuhk 01 i.ng iirranto n '

supp'.iant lo that ol Irancu for 11 supply ofhullion,
"iiitii wns crarinusiy, iikfiiu rnniicsccmling y,

I&raiitrd. This f.ict is thc lucliot cvidcnru it
I..... . n II... n.l.-r- . .

is rxpandrd Thu llank nf l.iig'nnd wiil
proliiilily ncvcrscollio undcr ils prccnt char
trr, whcn its hiillinn will ugnin ho cnunl tn
Ihirtl of Itsrirculallon aiul dcpnsitc.i. Indcrtl. onr

crnP 111 ,' n'nt contlilinii, woukl il of

" iciu-- upon ns rrgnia- -
In.. nr,t.i L.n. t.x.n. nT I I . f i

"oc 1,0 '"""i ' ininimto Ihat prcsrnt
" ii statcs, tinticr us cinnrr irotu i nn.

trri44. IV.14 llnl llnt Im., ri.MiiTtr.l l.inls . lt... 'n - - ..k..i.... ....m n ih.j

. . .ihcru lolatiitit jjiii.i i ij Mron; ni.in m
Hcrtpturesv 11 mu

...
Slintl IIIC rnni.s nllirll. ll II. . . ...

. ns I lltrv lliri.'il ll ,ui:t ..l...t...... ".-- iii.iiu
ttpo.i vmlnlni'' ils tbirlir i .r.,n,.:i..
hccausc ...ill I .. ...;it;.. . '

i i.cii luiuni nun uiiiviuii! l.0ltTrcss
tvoulit bo to tnftl-- t murh cvil npm ihc roi:iiffy sn

iiccr.s.iiily rf 111I1 frnm its suddcn dcst'rn- -. i

lion. Uncc put an inlili.lion inlo stiicevfiil
opsralion.aiid yotican 110 longrr rrgul.itc its

.;.
" "iv 1 iiiottgni, llnl, in
"at k was pjifoclion itseT. The Iritlh, denntnin:

howcvrr, Ihat rrgttlalions whi-- h you can j liuudrrd
I'rcr'iuc 111 clnrlrr of.such nn instilulion,. wcll

, wiicncvrr pnwei IUI In rrrst mt n..

lionhylho rostriction nf ils chailrr. Tho prcscnt
liunk'vvas cvcr n lawlcss iiistilution, uulil tho

whcn it iVaiidulcnlly scizcd upon cnliro
oflhu old Iiank, illcg.il hriinrh drafis nnd

all,,roii:pollcd Congrcss lo pjss a law innking it n

pciiilrnilarv ollcuco iu ils olliccrs to rc'nsuuthcso
"rcsiirrcctwn nolrs," l'mlrr its Stato ch.irlcr, it

has hccn truu lo ilj origiual rhararlcr. Allhough
now ha.s a ch'irlcr such as no nthcr hanking

cvcr liad,il 4kis alrradv hcrn gniily of
sovcral p.ilpahlo vitilations of his 'charlrr,

nfliaving Iwirn siifpcndcd vpccic piv-iiirn-

1 hh.ill uot trouhlu thu 'cuatu with tfio

cnuinrration nf of thrso iolations, lt is now nt.

mcrcv of I.rgis'aturc. It has pronnuiiccd
ils own dooiii undcr its own chartcr ; uud it now
only rema'ms for l.cgidaturo of (lovcrnnicnt
to rarry this srnlrncu inlo c."Riitioii, tlirough llio
agcnry of tho juili'iil triliunals. AVhclhrr thcy
sh ill cuforro fmfuituro or is for tlicui iii

llicir wisdoiu to dclrnuinu, nnt fur mr, I sh ill

not iu p'arn nttciiipt lo intorfcio wilh thcir
high ri'spousihlo dulics, nllhoiigh shou'd 6ou-id--

il thogreatust of all hanls iclorius, if this L'ank
rould hu li'ottcd nnt ofrxist.inro.

'1 lliu idca llm tho rstahlish-iiicntofanc-

llank iu llio I'nilrd rould
provo dangcrous to civif lihorly, Snchn, L'ank,
with n rapilal of froin f.ftyto u hundrcd ini'.lioiis
ofdollars, with liranchcs iu rvrry of )Iip 1

dircrling, hy it np.iip-iniis- ' nnd rnntrartinns,

foinalo crcatcd lliu inou-thc-

cight hundrcd ron- - rountrv, thrnugh lliu
jiouring nnt r'vnfn hank Natimuil wilh Aduiiuiilra- -

suhjrct.

ouo llic

out

ho

iiriiicinlo

Ils

tiie

wcri,

up

llio llio

prrrs lio il K wnen thcy sh'd I ill, wo d
hu.i inost trrnicmlous inslrunient of
power. It wonld lio n machino nioro forii.idahlu
tli.iu ihis (lovrrninrnt, cvrn if tho Aduiin'nltalion
wrro ns cnrrupt ns the fjnay of sonio gcnll cnuin has
piinlcd it, TIilto "u n nalunil nl.i.niro hctwcen
wcallhand p iwcr. fr. I'aiulnlpli nni'osaiil, ".Malc

tion, nuil tlicir unilrd pnwcr wonld crcatn nn
lliicuro which it would lic alniot imnnssiMu for thc
psnplo lo willitaud. Wo (.liould iipmt ng'ilu
thc.-- o puwcrsin hostiln nrrav aaaiiisl carh olhi'r.
Iu thod.ivsof (!en. .lackson wo witnossrd llio r
ccptinn, nnt lliu rulr. d'ivc nny I'rrsidrut Mirli a
llaiil; ns I Invc ilcscnbcd, aml wo bli.ill hcrrnltcr
havua uiosi )c.icrfiil succrssion. 'ilhall pow-- rr

of llio r,rrulir, rnn.hiiicd wilh nll lliu wcalth
nftho rnuiilry, ho would lic llic most urraut hlock
hrad in lliu wnrld if ho w rro not nblo to
hiinsolf nnd lo noininalo his succror. All lliu
fornis of thc Constilulioii iniglit still iPinain, Tho
pcoplo inigh ho dclndcd with lliu iilra Ihat
thcy clcclcd llicir I'ri'sidrut ; hut thu aniinaliug

fn our I'rco would hu gono forrvcr.
A scctrt, hut nll pcrvading, luoncu'd inlliirnrr,
would sap thcfoundation ol'libcrty uiul rcndcrit nn
cinpty iiainc.

'1 he iuinicii!" pnwcr ofsuch nn instilulion wr.s
inauifL'strd iu thu trciiicndons olVorJs whirh it iiiade
ngiinst (iciicral .lackson, I'ail ho not rnjocil
u.nru pcrsonal poiularity in this rnuiilry ihan nny
in. iii wlm cvcr livcd, llicso cH'orts wnuld havo
tirovrd irrci-laljc- . As it was, thu roull'rt was of
thn niusl poiti'nlous i haraclcr, nnd -- honkthu I'nion
lo ilsccntrc. Imlpcd llic llank, nl onu tiiue, would,
in nll huiuaii jirohahilily, havu guincd thu i "tory,
had thu ulpflion ol" it chancril to orcnr nt
that pcriod ; aud woshould Ihcn havo wilurpJi'd llu
npp.illiug spcclaclu of thu triiiniihnl'lhu liauk
lli i righls lihcrlies uf llu pcop'o, 'I ho Coi s i

ti.tion oflhu rountry nnd Dcii p.nty
would lliru havchrcn prnslrnlrd togdhrr.

Ou I'riilny lasl, whcn I vcry
lliu Hcualc, I slatnl u priucip'u of po.

lili-- al ccoiioniy whivh I now rrad fnini tho
lionk. It is Ihis : "Ihat ifjnu dorhlu lliu r.ir.ouul
oflhu nu'pssary rirrulaling iiirdiuin iu nny coun-
lry, you thrrrhy doiililc llic uoiniual priro rl'cvcn
nriiic, If, whVn llio rirculaling incdiiiui is fftv
inillions, iu an arli'lo fhou'd rost onu dol'ur, it
wonld rost if, witiio'ul any iuorraso nf lliu uscs
nf a circu'aling iiicdiuin, llio iptmitity sliould ho

to unu huudrrif ii.illions" "' hu cf.
Al ..l.l Lo .o.l....l, ..l.v.l.b. it. !..i,lli1.t,
iiicdiuin wrro hp.'ciu, or rmivi'itiiihlo hunk papcr
ininglril wilh spocic. It is thn iurrcasril ipianlily
of Iho iiicdiuin, nnt ils rhiractcr, whirli producc's
ihis rhVt, rour.su I lrau out of icw irrcdcciu-ahl- o

han't pip r.
I dn not ihat, on qucslinna uf polil'ral

o"oiioiiiy, ou ran nllniu iralhL'inali.'nl rcrtaiuly.
All ynii ran acrnn plish is lo npnroarh it ns iiriir
ns poj-ilil- Thu piinciplu whh'li I luvr stalcd ii
sulllcii nlly nrar lliu trulli lo niMvrr niv prrsrut
putpnsp. I'roinih'n princijilc, I drrwniunfrrcncc
ihat tho cxtravugaiit aiuoiint of ourclrciituliug iiic.
diiini, ronisling, in a grrnt dcgrcc, uf llio nntcs
llirnun out upon thc roiiiiiiunily hy cight liuudrrd
hanks, was iujiirioiis to oiirdninrslr! iiiiinul'irliircs.
In words, llnt cMruvagant hankiug nnd iln.
iiirsii inauuf.icturc.s nro diructly hustilu cach
olhcr.

I did nnt undcrstand llnt thu Prnntor from
.Mr ronicstcd thu giiiioral pro.

posiiinn that nn incrrasu in llm rurrcncy of auv
counlry, wilhout nny incrriisu of ihou-cs'- a

iiirdiiini, would, iu thu samo prnpiriiou,
rnhaii'.-- Iho prico of nll tho prodirlions uf ihat
rountry wliocu valuo was not ri'gululcd hy n jn

dciminil. Ilo rould nnt luvu rontrMcil this
princip'c. Ifhuhad, nll hisiory nnd cxpcricncu
would havu hccn nrrajcd iig'iiii'i hini.

Th: dcscnvcry of lliu iniiics of Coulil Amcrira,
and lliu cniispfpi'cnl iiicrraso nf tho prccious
niitnls put inlo rirciilatiun iu llio liiriu of nioupy,
havc grrally riihanccd tho iioiiifnal pri-- r nf nll pro.
pcrly ihronghnut tlii wnrld. Indccd it is n.iw n
inattrr of rutious iiiniisciiicnl, lo ronlrnst llia low
pti.'Ts of nll arlirlrs thrcc rcnliirir.s nan, wilh thcir
jirrscnt grrnllv ndvnnm! ralus, 'I hu llank of
l.niand rccngiiizcs, and rnnstaiitly tirts upon ihis
ptinciplc, lluiugh ol'icii wilhout 'siircrss. Wlirn
jiricrs hrrninc mi high, iu rnnsctpipncr nf n rriliin.
dan-- y of papcr riirrrucv uud hank rrrdil, that it
is iiiorn prolitnhli! lo rxnotl tlr iircriiiu.s niclals
frnin lliu kingdoiu thau ils uiaiiiilarturrs, ihis Irmk
cuRtlaully diiiiuishcs its toaus, rnis:s Iho r.ilc nf
inlrrrsls, nnd rcdurrs Ils riri'iilatinn, wilh tho

, ...1.

111crrl1.111llisolh.111 hulliun. It is in this inaiiurr
ihat llic llnnk tn rogulato tho forcigu c..
..I.- -i naii"i

llut why nrrd rc"'tl In forrign nnlinns fnr
illustralions nf tho truth ol' lhi puition ; whru
it is hrrn hroneht lioiuc to iho iictu.-i-l l.linwlrdgu
of cvcrv innii wilhin this Ilnvc wu not

.1 I I . . . .
inrn uairi a"coiiiiiioiiaiirns nnd Danli msiips nro
contrartcd, Iho nmouiit of llio currciicy is rcdiicrd,
and pri:-r.- s f.dl lo llicir former lcvcl. 'Ihis it thu
history of our own rountry, wc nll knnw il
A rrrtain nmnunt of rurrcn-- y is nccssary to

thu rnlire vxrliangfalili propctlv of n couii- -
trv , nuti iiiisiiiiioiiui Miuuiti no groaiiy inrrcascil
wilhout u ci);rcponiliiig in thu rxchan-- e

iprre will not tnaliic llio nian wlm rrrrivrs.
il to iiiir.

'shall prrcnt. 'll,l't,;i,.,l tJi.i..... .,...,,,,, u.iuuI..
with (i cntiany i ran?o ;uic lornirr a Inni mo- -i

ii. innii, iiiui iiic i.iiict nuiroatlllll ll sil nc.iriy ,

uo Innk nolrs in untlcr ll.'c

ni ii vc (I'jnnrni lrnnr. nr nririt nnn
.1 . ' ;. t

iiiiiiipiM r .jitn. '.ii r ii.n... i- ' ' "-- - un im iiiuui
cniitim'f noiM nr n ilpnnni n:ti nn n- - inu r,. '

nttrni ril. n.:.....rnii.ri:.i.. .i.....i...
nfn,i:h U nnt rrrtilalcd hv thc furrwn dcmand.

iiiuiu ii'.uif iiiui nmti ui iniiri iiauivs, n inouril 01 pnrr.s 10 sucli u
dillindly nhlo tnsavu ilsclf. Il hcrn dard will rcndrr it nioro tirnlilahlo cxiiori

nll lcarncd, liv lullcr rxpericnce. Ihat wlicn our s- -

riodiral rxpanioi:s cniiiincncc.tho prico nfall prn- -
pcrly licgms lo nc.' Il gooson iiirrciisingwitllllio
!urriu:tw i.vtiiii.inii. nniil llm lilililn lnirfj'. hu. 1

lav, 1837, Ihat Tatn wniiM mcrtcd, p." nnn suvcr mr ine purpnsu purcliaMiig nlilo prodiiclions of rountrv, llio rnnsc-o- r
t'lnt wn slinuld not thcn l.nre l.id iiuolhcrprncr- - forrign grain, nnd cniiipcl it to supcnd pccio piv--. fpirncu he a grcat ciihiiiconirnt in' uoiniual
iispniniiofspccin piunrnts? Why, sir, thn iNcilhcr this hank, nor llio llank lheprices. I ay noiiiinal hcrauso Ihis inrrrasnl
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ahn'vo Iho priccsnf Minilar nrticlrs iu (I'crinauy tind
rrunco.. At panicnlar lngCJ nf our r.pau.5ioiis,
wo iniglit wilh jiistiro npply lliu piinrciplo uhish 1

havo ctalrd In our trndo wilh Ihco counltios, uud
npert that, fioin tho grcat rrdiiuilanoy ufoiir y,

nrliclcs nro inmiul'icturcd iu 1'r.inco nnd
(I'crinany for onc.half of tlicir ncliial cot iu thi.s
rountry. I.ct inu prchcnt nu rxau plc. Iu Grr-iiian- y,

whcro thu rurrrncy is purcly inclalic, nnd
thc cot of incry thing is'rcdiiccd to a hard immcy
standanl, u picro of hroadcloih can ho nianul'ic-turc- d

for (ifly dojlars ; lliu iiianuf.icturo nf which,
iu nur counlry, fiom iho cxpaninii of nur papcr
currcnr.y, would rost ouo hundrcd dollnrs. H hat
is tho roiiscqucncc? Tho fnrcign I'rcuch or (Jur-m- :i

i inaiiufacturcr iiiiporls this clolh iulo onr cnun-
try, nnd solls it for a hrndrrd dollnrs. liors uot
uvcry pcrsou prrrrivu lluit tho rrdumlancy ofour
currciicy is cipial lo a prcinium of 0110 hhiidiril pcr
criil. iu favor of thu forrign iiianul'.ictiircr? iotariirofprotcclion, iiii'pm it'uiuouulcd to iirohilii- -
liilion, rould rountcract this mlvnutago jn f.tvor of
lorrigu inaniilarliiics. I would lo liuawn Ihat 1

rnuld nrroii-- ii tho nllrmiou ofovory n.aiiiif.ictiiirr
ofthe jiation tn ihis in.puiliiut nnhjort,

Tho forcigu iiiannfiriuror will not rnccivo our
hank nntr.'i in payuirnt. Ho will lako nnlhing
I101110 rxccpt gold uud sihcr, or hil's rf cvcluingi',
which nro ils cnuivnVu, llpilncsnnt fpcial Ihis
nionrv hcrc, whcro hu would he cninprllcd tosup.
pnrt his f in.ily, uud to piirclinsc his lal.or aml

i.t llio sauiu rnlc of prir-c-s whi.-- ho ruccius
for his inniiul'ictiiirs. On tho conlrary, ho gors
hoinu purrlriscs his luhor, his wnnl ni.il nll olhcr
urlit'lcs wli'rh rutcr inlo liis ii:aiiuf.tcturu, :.t h.ilf
llicir rot iu ihis rnuiilry ; nnd ugain rrlui'ns lo,

us wilh fureigii v.nullci.s, nml lo ruin our
doiursiic uianrtf.irluros, I iniglit rito iiiany olhrr
rxamp'cs ; hut Ihis, I trust, will ho siilli'nrut to
draw pulilioultcnlion to thr oul.juct. .'lh'u dcpic-riatc- d

ofour currciicy is, ihciri'oro, rqi ivalciit to
n dircct polrclion granlcd tn tho forrign ovrr tho
donirsliu iuau.ufartiirrr. It is iuiiosihiu th.lt our
iiiauufaclurcs sliould ho nhlo to Miiilain mu-I- i nu
unnpial cnn.pL'lilion.

ft'ir, I nilciimly hclicvc ihat if wc rnuld hut
iullatrd papcr huhldu lo nny lliing liku

rrn'.niinhlu diiiicndoiis, Kcw Fnglnnd woiikl nc

Iho most pnnporoiis iiianul'icluiing rnuiilry
llial Iho siiu i'Vci howu upnu. Why rannnl wu
inaiiiif.icturo gonds, nnd (spcrially r'ollon gonds,
which will go inlo fuirrrsfiil cniupclilion wilh
I'riliili nuinuf.ictuicn in I'urcigu niarkctsj Havc
wu nnt thu nrccssary capital? Iluvo wo nnt thn
inilustry.' Havo wu not llm nmrhiurry .' Aml
nhovo nll, nru nnt our !i!l, cncrgy.and ciitcrprisc,
provcihial throughout lliu wnrld? I.anil is nlsn
rlicapcr hrro thau iu any other rnuiilry on lliu ficc
oflhu rarlh. Wu povss rvcry mhanlago which
I'lovidrncu can hcMnw upon us for thu inaiiafan-lur- o

of roilon : hut thcy aro all ruutrarlcd hy tho
folly of nian. 'I ho raw 111atr1i.1l rnsls us rs thau
it dors lliu Fng'iih, brcai'sr ihis is nu nrlii'lc, llio
priro of whi"h di pcnd.s upnu forcigu ir.nl.cls, nnd
is nnt rrgulntcd hy our own iull.ilcd currciicy.
wr, Ihercforo, san thn frcight uf lliu cullim ar'rns
llic Atlantir, nnd Ihat nftho inaiiiil'ii'turrd mtii'lo
011 ils rctmii hrrr. Wlnt is tho rrnson llnt wilh
nll thcso ndvnnlngcs, nnd wilh lliu pntti't liv u du-

lics, w hich our h'.ws nli'nrd lo Iho doiiicstic uiaiuifar-turcr- of

rollou wr raiinot ohliiin rxrlusivu passcs.
sion oflhu luiiur inarkrl, uud sucrrs.sl'.dly rnnlrnd
for Iho inarkct rf Iho world i It is siuipl'v hocaut u
wo juani fi(turc nt lliu iiuii.iual pri.'cs ol'our uwu
inll itcd currrnrv, nnd nru rniup-.llr- to m'II nt thu
rral p:i-r.- s of oliicr naliiins. lirduro our noiitiual
to thu rral slaudiiril nf prirrs Ihrought thu world,
nnd j 011 rorr our rountrv wilh h!rs,iugs andlicn-rlit- s.

I wih Ip Ilravru i rnnld ipcak in a vniro
loud I'linntih tn huhcard lliroiighoiit Nrw r.ngkind;
hcrausc, if iho iillciiliou nflhttiiiauul'irturrrs 11111I1I

nnrc hu diructcd to Iho suhjcrl, thcir nwn iulrlli-grn- cr

nnd iritivo sagaclty would Irach tlicin how
injiirionsly ilicy aru nirc'clcd hy our hloalrd liauk- -
mg nnd rrrdit svslrui, uud wnuld cnalilo llicui tn
iipp'y thc propcr ronrclir.

Wlril !s llli" rra'iflli llii.l nni mrmiif.ii'tiiri.ra li.m.
nrcn nii'oin sasiainnny snrt 01 ciiiupnmnn, !

iu llic I101110 111:11 hc I , with lluifc uf l!iilili origiu .'

It is hccausc llugkind lu'r.o!f is, lo a grr.il urul,
a piprr iunnry counlry, ilmusli in ihis im'p.vt,
uol lo hc comp.ircd wilh our nwn rrnm Ihis vrty
rausr, pr'rrs iu I'liglnml nro iiiiich liiglirr lli.'n
thcy nro upon lliu ronliunil. 'I ho rxpiiso ofiiviug
is liirro dnnlilu whal it rostsiu I'riinrr. Ilrnre, nil
iho I'nu'ish whn drsiro lo nursc thcir ftirlunrs hy
living rhcaply, rn.igralr 1'ioin llit.'ii own rnuiilry lii
I'raifcr, or oino olhcr porlion nf llio rontin'rnt.
'I h ) roit.parnlivo low pri 'rs nf l'r.iii"o nnd f!cr-mai- iy

hau iilliirilnl such n Miinuloii.s lo thcir liiauu-1'irliir-

ihal thcv nro now rnpidly rxlrnilingthpin-sclvr- s,

niid wnu)dohlaln porssion, in 110 siuall
drgrrp, rvrn nf llio Dng'ish hnuic ninrkrl, ifit wcrr
not fiirtlu'irprnlui'tivudiiti s. Whilt llritishmiii.
uficturcs nro now Iniiuldiiiig, thosc of tho conti.
urnt nro ftirinsing inlo u hrallhy ur.d vignroiis

it wns hut lliu olhcr ilay th.it I saw nu
evlrnri from nn Fiy'idi pipi'r, whirli Mnlrd that
whilst thu cullrry iiiauuf.irlurrd iu (irrinany was
ripial iu iiinlitv wiiUllic lliiii-h,- il Was so rrdiirrd
iu pri'r, lli.it llic lattrr would li.no to nhauilnn iho
iiianuf icturc iillosralhrr.

Tho rjcnatnr linin .Mass.irhnsrlts, nftrrnllour
pvnsrirnco, tlnuhls vhoth.r onr rurrrn.,y h.is hccii
inllalrd hnuinit Iho prnprr drgrro ; uud to prntc
ihat it has nnt I'Ci'i, lio s.ns tlnl lliu ralcs rf

upon rnglar.d havc onrn hrrn l.clniv par.
'Ihis fari doc not tcud lo provo ihat our pipcr
rrrrrnry is nnt inllalrd nt hniuc. llur forrign r.- -
rliauici nro rrz Intcil hv tlii" flirric lamlanl ol llic
world, not hv llio niiinunt ol our hank issur.i ut
hniuc ; uud whclhrr thry nru nhtivu or hrluiv pir,
ilcp:'nds upon whrlhcr wo nro lliu tlchlor or tho
croditor nalion. Wu uiikIiI nlways 10 hr, uud
wouhl ho, tho rrrditor iial'mn, if i'twtro not for
ourrvlavragint iip'.'culalioiis i.i forcigu mcrchnii-ilcse,produr-

hy thu n tluudinry ofour pipcr rrcd-il- s
aml rirrulnlion. Our iniiiiriiorxporlsof rnllon

ouglit nhvnys lo produrc n h illanro nf tr.ulr in nur
1'ivor ; nnd ct lliis is rarclv thu rasr. 'Ihcrois
gcncrally 11 ji.irticulnr pcii.nl, howrvcr, 111 thoprog
rrss ol rnch nr.u ol our cwpiii'inns aml rnnlraclioiis

ouir.onl lo liiiwthu pi'rnhioin whidi our
Ixp'iiidrd ciirrrncy ricrlson our

it not raur, c woiiM uol
I... I lntt nKl'nitf 111 t.iir fvni nn.l

1.11. ni. wu. i'iii.i"
llank ofi:nal.iii;l iml rxrrciso rou- -

Irolliii" oci- - lianl.ii-- g of
w Srnalor from rom- -
pk 'i nts 111 14 nptivcii v ironi 11c

Ihat wt; nro alwaxs tlu tlrlilor 11111.111, i

tun niiltl ..nntmiin ln Im. Illlt nur Will t'nrrlll.'l.
. . '

iiimi sii.ui nu itrrcirit
Iti ntlditioti lo Ihu why I

i i.. i e i

iiii. mmiiu iiiiii's nrrii ni tnn iu;i- - .

.. .i. .! ...t i..!.i.wtlliuiiKiiiiz iiurL'vir.oii.ini i i.. .i t.i't . , .t .
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durin3tli3htlwoorllircorars. I is llic im- -i

anmunl of h nf the!

i i innd iii rnc. rnii ni unr inr- - '- - -
cijfti ntc nnci.

tliat lirh luny Im ahlc In Iiii
tr.auiificltircis at lowcr pnce. Kcvv, I I

tho of hoth lhru prnposilinns.j nnd,
iu thu lirst pl.irc, I for nnc, nm not in f.ivor

mctalliu currcnry fur llic
pcoplo uf Ihis 1 dcsiru lo sco bauks

ndiiccd in iiumbcr ; nnd wnuld, if I

could, cuiifiuo thcir uccpiniiindntiimstn suth loans
or discomit.s, for liniitcd. pcriuds, to iho coniuici-ri.i- l,

iwjiiif.icluring, nnd clns.-c- s of tho
coininiinitv, ns ortlinary ronrsu of thcir

iniglit rer.dcrncrcssary. I in:verwih Iok'c
farnicrs nnd hauics nnd prnfossionnl inrn

of obtaiiiug bank toaus for
long prriods, to iibandfiii jirop'T and u.e-f- nl

nnd re.pecliiblo hphtri'H, and rush inlo wild
nnd cxtnvngaut ipcrularuiii. I would if 1 could
radicnlly rrliirm prcsrut hankiug sjstcin, so its
to roniino it wilhin surh liiuits as to prcvrnt

su,ipcuiions paMiicnts j wilhout
cxccption, I wnuld iusliiutly rarh rr-r- v

banlc of its chartcr, which sliould !igaiusiipcml.
llslabli'h llirsu or rcl'orn.s, nml gio us n

rcal luisis our papcr rirriilnlir.n, iacrcns-iulh- u

ilcnouiinutinu of bank uulus lir.- -t to lcn, uud
aflcrwaitlt Iu tuculy tlollar.s, uud I Mnll thrnhu
thr fiicinl, uot tho rncuiy of baids, I

tho of lianks ni.d rirrulalinii
papcr nro to idrntilii d willi hahiUof out pco-

plo, th iv ramiot l.o nbolidicd, if ihis
di'sirahlc, To ii foriu, aud uot tn ihMrny,

is my iiinlln, Tn roulimt thrnl to thcir appro-pri.i- tu

bibiucss, nml lo jirevrnt tlirm from luuiis-Irri-

to tho ppiril nf nntl rurklrs prciiln-tio- n,

pxlra:i"iiut loans nml iisucs, is all uli'rh
oii"lit to Ii' ilrirctl, Uut tliii I av. II'

rxporirnrii (irovn it tn ho iinpoib!nto cu-j-

thu fa',i!lie.swhu'h wcll rcguliitcil hanks wnuld
all'ord, nl tlr.i saint! liniu, routiuuiiig tn
sullcr Iho cvils which tho wi'tl rxcu-c- s oflhu
prcocnt li.'iul.s l.avu hilhcrtn rntai'cd upon llic

ihcn I rouMdrr it lcs'rrcvil
to uhnlMi llu 111 ullogi'lhcr. If thc l.cgisla-lurc- s

shall now tln thcir duty, I do not bclicvu
Ihat it will ovcr bccomo ncccssary to dccitlu un
such nn altcrnativo.

Wo aru 0 Pcnalnr from Icn-lurk- v

wilh a drsiro lo rrtlnro wngrs uf tho poor
mriii's luhor, Wo nfirn tcrmnl

011 nur sido of llic Hiicm'. It is Miinclhiug
new unilcr lliu tn hcar h'runtnr nntl his
fiicud.s ullrilnito tn rs tlcsiro to rlrvalo Iho

wrnllhv iiinuul'icturrr nt ftjirnsi' of Inhor-in- g

man niitl uircliMiic. I roiu m I rc
thclaboriiig I.ithor is llio fouutlalluu of

Iho wrallh rf rrry rouulry ; nnd lal.or-r- rs

uftliu North drscrve "rt-pr-cl, hoth for thcir
nnd thrir inlolligciirr llcnvrii forbid ihat

I sliould do llicni wrong ! Cl'.'ill rouiilrii'iuiu
lliu rarlh, wu uiight to luvu lliuiiio-- l rnnitlrrnlinn
for Iho rrnm vcry naturo ol'our
inliliitions,Tliu wliccl of fortunu is' ccii'tantly

ni.il prodiicing such iuiitations iu propcr-I-

wrallhy 111:111 of iy u.ay bufoinr
llio puor Inlioicr r.f Ttiily wrallh til'lt 11

lakr.-- . In ilsr'f wings ur.d llirs nway. A Inra
rarcly l.ists tha thiitl Kciirnition, r(u

ifit riiduro ni loug. W'n liiu-- t nll l.uow instnnrrs
nf imlividiials obligrtl to brrail,
wluisu grnndfalhrrs nun rf foittiur. 'llic
irgular prorcss of mriiiy would alu ost scrni lo
ronsisl of rll'orls nf 11110 rlass lo dNMpato llu
fotlunrs wh'rh llicy har iuhriilitl, whiVt i.nolhcr
rhtss, llicir indu. tr nnd rrcnoir.y.nrr rrgularly
rising t") wrallh. havo nll, thmforo, u rom".

innii im it ii 11 roiniiiou iluly, to prntdt llio
righl.snfiho iuau; r.ml if I hrlirvrd fur a

iiiouiciit ihat this wou'd prnvr iujiirioiis lo hiiu,
it hlioulil iniM't uuiiiaiilirti rppusiliou,

Allhnugli ihis' not h.ivua i grral rn
ns I niuld ili'i u t, ns f.ir as it gors, il

will lii'iirlil iho laboiiiig.iuu'ii us iiiuch, priibn-hl- y

luorc, lliin olhcr clnss ofsnrirty, What
is it hu ouglit ir.ost tn dcsiro? ("inislniit rn p'oj.
inciil, rcguli.r wag's, uiul uuiforiii icasoualilo piii'i s
for llm ucicnsatir.s nml uf whr li lij;

rcipi'ucs, Nmv, whr.t has lirrn his
undcr svslcin of c.p iusions nml ronlrnrliuus ?

Ilo h.ts Milirrcd itirro hv lliriiilhananv nthcr rlrss
..C m.Iw... rj . Il- - ), ..(,.. 'i, ,1,., ,

knnw 11 ; nnd thcy nro lliolat lo riu wilh tlu
rvpinsion, nml lo wlirn

rorrrsponding rcviil-in- u orrurs. llnsli'roiilint;es
In rrccivo his dollar i 'r ilay, whi'st pr'ro uf
cvrry uiliclc whi'di hu iiii.s'uiiir.s is ri.ing.
Ilo i's nt lcni'lh mr.ilo lo M tlr.t, nllli'oiwli I- i-

iiiiiiiinaly'c.iiinas miirh, or moru thr.n ho ilid
forincfly, rllVum llio pricr rf nll llic
ncccssa'rics cf lilr, hu raiinot si ppurt his
llcnru hu hlril.rs for lii'jhrr wagcs, uutl uiir.'isy
aud rxriicil whi Ii hii) nt tlill'rrcnt prrf.
oils, rxislrd nu nni: lahoriug rl.issin, llut llu
rxp.iiisiou ut Iriiglh rr.icho.s cxplmlitig pniul,
aud what tlocs llm laborini' 1111111 nmv suH'cr? Ilo
is I'lrii scason ihrownoiili.l' I'liip'nymont nllogclh.
rr. inaniil'icturcs nro siisp.Nulcil j nur
lic wotks nro toip:'d ; our ptivulo rntrrpiirs of
tlilt'cTi iil l.ii.ils nru nhaudrd ; wlii!l nihcrs
aru nhlo lo wcalhirlho sloriu, hu (nnsrnrccly prn-un-

incaiis of haru subislcncc,
Ag.iiu, Sir, whodn um supp.is.i he'tl grralcr

pail of thowoilhlcss pap'T ol'tlip one nnd
sivty.livo hrokcn bank.s 10 whi.di I hnVu rrfcrrrd ?

it wns nnt krni ni.'d wnry ipjru-l.ilo- r,

wlm mull's diuigrr from nl'ir. IfNouwrrn
lu iii.il.r soarrh.'yiiii wnultl lind hrolirn
li.uik nntcs iu llio collagcs of j'nnrlhan
nuy wlicru rlsc, Aiul lli' ru iiiiscniblr hiuplaslrrs
wl'irru nru thry ? Al'irr Ihu of 1SI17,

Ldad lo nlil..in riiiploiiinit ou uuv
Irrnis; and lliry nflru rrrrivcd it upon rxnrrss

llnt 'thry sltnulil nrrtpt ihis
trnsh in pavihrut. Sir, au rulirt' supprrs.siniiof all
liauk noto.s ol a Inwcr dcmin.inalioii than tho 11luc

nf 0110 wrck's w. of laboring man isnbso.
hdrly forhii prolrrtioii, Ilo ouglit

to rrrriio his wagcs iu golil and silvrr. Of
nn lliucnrlh, laborcris nunl

in Inviug a miuiuI uud st.iblr
olhrr rirciiiiislanrr.s hciiignpia'l, I iigrrowilh

llio rruatnr iviuiuri.y, 1ualll1.it rouulrv is
liinsl prnprroiis whcro iaborcoiiiiiinndsthrhigliol
wnffrs, I iln uol, howcvcr, hy Irrm
" liylicl w:ig', Inu grralot iinminal ninoiiiit.

onablc aiul liiuiu, I'stahlMiiug 11 iurtalir
i hass for j our piper (irculnlioii, would lliis tiijnri'

Iho lahotrr? (Vrlainly not : hrrnuso iiricrsof all
i....id'i,iiu ..nml rnmliirf n llli lin, rsi f tliii I in....l)n
.in:c prnporlion, nnd lif Im nblc Iu

inorc nl lliom one dollor m n snuud slntu ol llm,
currnirv, llnn he ronltl Invc ilonc, in tl.us of
riiraviicaui rxiiaii.uui, mr .1 inninr iiiui 11 i iianrr.
sn l.ir Irom itiiuling, 11 wm prratiy iirniin mr a.
Illll irr 111.111 II WI 10 llllll COIIs 1.1 111 111.
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rnii'r.m i, nn- - uihiii , iuic
rntitii,rii llio rouiiiiy.

'1 his snL'tnI will Inve an- -

nn n io un 01 n iv. n un .1 itr:t- nr a inoniii ncrr
a ut. A M.ov.n'r oi itiu i.irt to nannii

.day rf wl'1.1 arc irost friefcdly tt

tn3g.j of tM lill. It is llicv who nrc tr.ct

whcn iln fxchangu is in nur f.ivor. This orcurs Diiriug thfl llroIutinnary war; nnc day's wurk
nflcr nur rnllon nnd olhcr rxpurt h.ivr paid rouiuiamlrd aliumlrril dollnrs ofronlincnial Papcr;
dcht proviously rnulrnctril lo forcisn niul hut this would scarccly havo ptirchascd n lircak-hcro-

wr havc had limo nnd nh'diiy tn gcl 'I hr luorc propcr would b'r, lo
fiitly iiiitco way in.--t nrwrarcrr (ifrMravag.int im-- 1 hv ihat llnt coiiiilry is piospcrous whrrn
portitions. Tn ihat lliis rirciinislancc prnvrs lafior comniands llic grratest ruwatd; whcro uuu
that our jnpcr rurrcncy is uot inllalrd, is nn nrgn- - dav'js lahor will prnrurr, not llic grralrsl nnii.i.
liirnt whi.di I ranunt ii'r.dcrsl.nul. Ilprovrs nolli- - ual nniniiat rf 11 ih'prrrialrd rurrrnry, hut
iug llut I'rvidrnco has prcvidrd us n rrsourro of the iirccss.uies aud niiulat.s uf
iu our prnilucliuu uf roilon, whi'li niablrs 11s II", ihrrrfnrr, 011 slinu'd, in somu rrducr
lo .'cpair Ihu 'hwo sullcr froin nur c.x- - tho noiiiinal p'iro piid for l.ibor, rcducing
trnv.iL'.'!uispuculnlions' Ildors not tourh uivnrL'ii- - aiuoiint rf niir hanl: isiirs wilhin rra- -
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ardcutly iu favor cf iufusiug inlo thu currciicy
thu ruuutry a vcry laigo aiiiount ot thu prcciui
uictais.

'Ihu Hcnator has advaiiccd anothrr poilioii
which I nm I rniiuot iiKreo wilh Iiiui.
is Ihis : n pcrii.uiicut high rato uf iulcrest is im'
rativo of thu prcpcriiy of my rounlry. Now, ki

. ...lt i.iim... p I" iiiiivpi I. LUIII ., M M

ulcncocl u sc:;rn:y ol rapilul, nnd ludicalnu
.my lliing bi.t )riu)rnty. j Jbiuk, Iherclbrr,
will pu..Io Iiiui, wilh ull his ingcuuily. to tsla!
lli IS liliniUMlllill. II, iri.111-- 11 cun iirv irn

...

ii s rarh to rucicvu u fair rownrd. Iu l'.Llauia
.1 .1.....

trv was uot nt ull 111 11 lluuihliiiij; roi.dilion
.. : :...i ii. .......us i i 1111111 izniuuu 1, iiiiiiiiiiuiiii.ii, .11111 iiic-i.ii-

iiiti'rr.st rnnsiviiiriitiv suiil:. sbo brrniuo morr .11

. '... .; ... 1. 1... .1:1 1.

liiglicet oluvation until u.oncv ic!drd ronsider
1.1.. 1.... ii r. ii.,, ii,;. .,,,1, ;..
is.t.. . .1 ... .1

i'w -
.: 1..- - .11

.j......
IIMIU I1,i;'llll IU IIIU ijili -- liun 11111111 iiin inciil.
ii,.,i i.. ..,... 11 : ...

it wnuld ho casy to that 11 high rato of ii

lcrrst gcnrally, it uot uuierally, outcrs iulo tl

icct (unliict wilh lliu wngcs cf lahor, which tl

t'eualnr is m anxious to iiiaiiitaiu. Siippocc, fi

uxuiupli:, ihat it rciiuircd a rnpital of 20,000

fldl npcratiou. In ouo counlry thu iutcrcst 011 lli

suin at lcn pcr crnt wnuld au.nriit tn '"J,l)00, wlu'
111 auollicr could bu procurcd at lour parccut,

800. Tho dillcrciico would lio 1,11); am
. .1 . . 1... ....i 1...

iiiilL'.-- i nii' iilliuuiu nu ui: .iuu tuui;i 11 y a i
. ..- - :.. , T.

niiiunor, llm in;tm;t'u'lur:r wlm pas thu Iiili
rahi of intenst nlmst tilwuys prus-iu- upou tl

vi!i;e.--i of l;ilor.
If tho cutlL'i)i;uis thcory Im rorn'f t, AVnlUtre

imit ho 11 pt'rlVct pimdHa nf prnsjiority. Thcr
llu; ralc-- t ol' iiitcnt for a long limo has hvcn pe
uiaiicutly liili, arinir lidwceti tuo aiul tntir p

Ut 111 (I, llllllllili UI I'L'ttiULII ItU'IIONUIII tllill ll'lt
I i i.. .

of tho L'uiti-i- l MatorJ havc hetmcli-cminU'.- l frcolv
. 1. u:ii. ti.,... .
LU II 1 ll'lll IIL'1 llllllllll. II llli lliU'-- l!(.l.t Ul'lL

hhii,, Mr, .loircrv woulil nct i:o dcclan, as l!
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i. . c .1 ii...ItV V tS llli ilL'inUl UI U IUIM MHIUillMI iiit:
11 1.1 'im nriii ;imi v ri!i:iM! mt' iin4iui

:ti 1111 111 iiit r 11 111 iv 111 iiif'ii :i it 11 111:1 r:
iiii ii miii iu I'liiv.innr nt nri v.i'itriit iht ii

U u.oncv, would ho iiiiv thim: Imt a placu of to
. i .'t ! 11 . 1... .1 tr.; r

1111 111 iui 111111 jiiii m inu n iuh v wiuiiiu'ii wi tt i'ii
1. II

11. . ''.ii . - 1. .

rjii Jtt lnt tlitrntfn mit nl ntt.n'n'.'ii'itMt Slnrli
. ... , , .,

ro 111 111 ui s auv iiiinir 11111 ravcn lur 10
'I hc Srualor cvclaiins w ilh n.ighly horrnr, " t'

Stuails nrc slill rpon thu thronc, and ( harlcs ll
. II I l.ll .1 I ! . II III,i'i-iili- lliis sutil't'ilt 11 . 11.11 li'.s 1111; I II.M. I Ull

I Ihiiikjiccn vcry uiiforluiiiito iu lliis li'htori'ali
nllusi(ni,,if hc iiitrmlul tn rouiparu nur Audrc

..I .1 . .11 I ..I II I.wiiu 111c uifi i.iinnrs, 11c 111ru11rs.n1 1 n.incs c

oli'his hciid, whillsoiir Andrcw, politirallv spca
iug, ci.l llic licrds ofl'all his rncinics ; nnd mai
aud 11 11: ti v r.f llirm woro is Mtch tcrrur of biin, lli
., 1... I I. . .. !..!.. I. ....I ! ..

..!!.'.. ... I .. IV .1.' t 1. :.. ,

lliu Pcroiiu tlul nnl surcciil t narics 111c irsi, .1

I.mil rrolrclot intcivriictl. Allhnrgh ho i.ml I

MMi.iini linin ixrtiiun .v ro 11s 1111 rn ui m 0111

ns two r.b'c nnd bntvo n.cu ran hr, j
wluVt hc was f.pia!.ing, it Mrnrk iiic ihatlhcrcw

11. .. .1... 1. .1 , it.. ,
aiiii wuai, sir, 00 you iniiin uii iwas; .vy 1.0

I'lolcctornlwin.s hraitn ui'd d.ilttl rvcrv thius
ihotjcn ilorlia.s cntlrd hit siiccrdi prui,rt.-
'I hcn iu rcgaitl In llio Hrctwl, Irvu li t!o to sr
Ofnll iiicn, tkc b'cna'or ouglit lo hc iho last to
ii.trai'o nur .1 itrnn. n.ivo rrnn 0 n L'rcai ro

Lnurrrti iiri.nra w tn wavs t ronnuiicni 1111 ror . . . . .

... .1... !!.....!... i . . 1.1 i
.1 IHU II, 41I.- -I U Itlllll'l ll..,V
.1 . . . 1. .1 . .ii.n.rtni
In n fonl rr u rov.artl. 'I hu Sruatnr, in fpenki
01 .:nitii,,ouglit to er!..mi,

(ini l lct ii'ucall lilai, ti r lir rnnqrii'ril mr."
ir t I I!. r i. ts.l : r .. i.

tnrinni nvpr tfin fu.rn i I' rt ililiir.nnni. in tlti. rtri
I I. .1 . I . ' . n
iiiiiui, 111 ur iuiij'm 111L' aurnii iiiut; ui tuiiiii, 10
, i.li . .1 V .11 .1' 1. .1uavr 11111 1.11111 iuai siicii wi i l.o 1110 r iiii, 111

hu will cn tlnwu tn iiostrillv wilh all "his liliii
ing lionor.iihi'k rpon Iiiui,"

riM t. : .1. . u ... . 1. . ................
itauiii i" 1110 .ci atr tor 1 ir r naucm niipniio. , 1

I tuall unw rcsuiiio nu seit.

I'ruai llic iVow OrU'aui Krc, Afrll 2

I.WAsio.v or Tr.v.vs nv 2P0O Mkxican
a n. .11111 Ilnii.lnn .l.il.l llin 'llal nl A.iiil

Ix.lilt ri..llll'l.il III V.i... tfl.... 11 ...nl!n.. llfit ui. .Irn

tl, .1.!.., I...1 11 .... .. .1
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trnlists Irmmr dtf.alcd lliu rrtlcralists .cini....., .... ti .... 1

linin, ni .iMircir.z, n s.nau iowii iiiiccn icnguci no
1110 liio iirnmio,arc inrcriing incir strpi mw.in
liaxita, A lcttcr Innii tliat p'.aco tlatoil llio .ilh
April, savs ihat thn tvnitory uf Tr.xas was alreat
itivadcd liy tho Ccntrali't tirmy, iiniiihrtiug o

Iwn lhoiiJandmcn,aiid ram ing' cight pio-r- s uf n

liuli.ms hive joinctl thu .Mcxi.'alis.

Co.v.vrcrtcUT. Thu Irgislaturo of lliis state n

sciohlrd nt ow llavru 011 Wrdnrsilay thc Cth
l 1.1 . . ....... I tf ,

.1110 , iiiui tiruuuciirii to oicct 1 it.tnrs j, .111-- 11111
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